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FISCAL NOTE
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March 10, 2004

SUMMARY OF BILL:     Expands the definition of financial institutions to
include those institutions which communicate with Tennessee customers
through electronic communications in an effort to solicit business.

ESTIMATED FISCAL IMPACT:

Increase State Revenues - Exceeds $100,000

Estimate assumes:
• Expanding this definition would mean that those

institutions meeting the qualifications of this bill would
now be deemed to have nexus within Tennessee.

• To the extent these institutions pass the nexus test, there
is estimated to be an increase in franchise and excise tax
liability exceeding $100,000.
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